UM INYAE VBT ITUIEIY

g1 v NERsANEnSLazErRnIal

NANTSUUITTI1YAIV
94461 N15LRUFININITLAYAT
(Agribusiness Finance)

AANSANENT 2/2563



1un.002

naNssuUsEAYAIvVT 94461 N1RUTIAINITINYAT
A1ANTSANYNT 2/2563

AUV NEATANENI AT ENNTAT

v =

iessheuminendogluiosssntsy  sdifieunasindnulatidausslunszuiunms
AnwndnSeunsuins  saudnouFou seviadeu wesvdnBeuaseduluud Tnedaszuunis
Uspifiuasuan sanmstssdiunoudou sewinadou uasUssdiunagasine

mMsUssiiufanssy uduniwemnsinadugrinisnsGougavne 397 Eounay
tnfnwwinfanssuniaufiRnuiiimuelilaedingussasdiile i dounasinAnuiinnuausa fo

1. ayvieUszanailomanszussenansnsaeuiigainvionguiomngalangunis

2. Uszgndmnuiannienansmsaeuiiodmilasinswaunnueedlaeg il
UnAnwvin

3. faunsruy 1ASINS 3UU MaY anunszuaunsietuneuiinanslilumiele
mhevilswesenasnisaey

4. @n e daueteyauazauAnlugasiEssa

uenaniimsviAnssulsssaindailindnuldfnuienasnisaeusaudsunia
M5 wazanmsitenuinin@nuiviAanssuazilenaseuiululaeniaunnnininAnwitlaiv
nanssu

AENITUNITUTMSYAIVT 94461 N15RUTIRAINITNEAT velitinAnwivnihulseay

o - a X o & ¢ o A aa o a
ﬂ?qﬂaqLSQIUﬂqﬁﬁﬂwqﬁﬂTﬁﬁlu LLaga’]ﬂJTﬁﬂuqﬂqqmgLULﬂuﬂﬁgiﬂsﬁu@aﬂ’ﬁﬂ']Luu%'ﬁmLLa%ﬂqiﬂqﬂquaU‘lU

AMENTIUNITUINITYAIY
94461 NMSRUGININTTINYAT

SUIAL 2562



1. NSUSSLEUNE

LNANNIT IS UUAINTTUAEANIITUIDINNITHBUNRTIUTZAUAIDL nIATEUARNUIZIAY
VANV ANNYNABIVDIAIMEY AUTALRLYDINTUNAUD ALALIBUAUTEIAYDITUI
a [ T Y v v o a v = = o Gl 1o &V Y
winngndglivsduTvitinfnwinnaudesinfanssy  dndnwienadenviwiseldvinle  lee
ms‘dszLﬁuﬂmamﬂé’m%’wm%mﬁ wuseandu 2 ngdl
ATAIN 1 UNANWIIIAANTIY UV INEIEEATUUIPZRULRRNWY 2 AU AULSNIINASLUY
daulanen1AAnsouay 80 LazdlIuEnIdINArwULiINTSUSesar 20 warAzwuuianssuazinbulena
nsUseiliunaaavlatazasuden  UnAnwndlsdenanssulunisasulaavdifanssuiiaidunzuuuianssy
Tunmsasudeulils
A o = 1o a a ) a P ' a
AsSAIN 2 unAnwliRiananNgsy WINeNaYzUsEIUNaINASARUUANEAANEIDENLREN
Tunrsussiliuwatatenia UndnwinguivindanssuwazlivihfanssuassesUssiliunalagly
v v a o Y] I Ao oa a < ' o o I a1 o a a
Jogouatuifedny dnAnwinguivifanssulinsuuwiy 80 mzwuw diutdnAnwinguilivihAanssuasd
ATRUWAL 100 Azuuy  dmsuinAnwiiidenssuamineiduariansanlidnd@nulduseloviage
TnensinAzkuLdaulagN1AYRItnAnw I iisseg1nRgIu s susununsAnALkuLaaUUa 18 n1ATILNY
a Y o | a ' o a Yo o = Yy | | 4
AzLUUANIsY wartazwuudununn I lUlglunsdndunanisasulvnudnd@ne sadnegnanaluil
fred19il 1 UnAnwldaziuufangsy 18 Azluu wazvinteaauld 70 Yo Aewdu 70 X
0.66666 WU 46.67 Azkuy) UnAnwazlaazwuuianssusuiuaskudaaulatnin 18 + 46.67
WINAU  64.67 ASWUU  NSEANATLULINNNISABUUANENAWERE1LReY  Un@Anwiagld 70 X 0.83333
WINAU 58.33 AZLUY U Iendgasaentiindnunlanshun 64.67 AZLUY
fied199l 2 UnAnwldaziuuiangsy 13 Azluu wazvindeaauld 92 Y8 Ay 92 X
0.66666 WNU 61.33 Azluy) dUnAnwazlanziuuianssusinduasiuugaulatenia 13 + 61.33
WINAU 7433 ASWUU  NSEANATLULINNNISERUUAENAWIERE1LRe)  UnAnwagla 92 X 0.83333

WINAU 76.67 AZWUY UMNINENA8ZAanATNANYILS 76.67 AvLUU



2. M3daNaNTIUYTLIYAIV

TinAnwddunissed

1. nsendeyauarszungsiaussddnindnuw syl iadadaliasuiiumenuas
2B asluluunsenasiuu (@) muasg1eluluunsanaziuy

2. TiinAnwszinseSeeiliuuunsenasuuudnein lunsdiiviuuunsonaziuudnua
viegavne ThinAnvideutuasmdouiuianssuiiddludamniinerds Tnslides
feena1s wsseseseurrlieuenarsfiunaneiesaoenans

3. Wiih@nwdfanssuuszssiyaivatuasdudaminendenarduifanssuiivi
wiaudald 1 g Iidundngu

4. mmLsummseiqﬁfﬂﬂﬁsuﬂszai’wsqm%ﬂuiuﬁ 30 LWW18Y 2563

5. TidavimiunAanssuliddernunusegnsiiuuuan

6. dsnanssufivasaSaudosndmdotuunTonAUUMIAUEY &l d1Tnusng

N3ANYT WINeNagluiesssinssy wiedmndlusudidamaidou nedninges

1%
v A

PNU

& a

AugUINIINISAOUNISlUTUAlE
ddnusnmisnisfing
U INRLUTEFTINIETY
fvaua gunetinnia
Jardauunys 11120
(RanTsuYsEIYAIVT 94461 N1SEUTIAINITNYAT

El Ll

A1V WNRTAIEAS AT ANNTA)

TunsalftdamsluswaldlfAvaauvioduiansds wazdeenansianssuitdslumianedels
Huvdngru Tumsdeianssunntu indnvegdesdavhmiunianssy Winglunanuniidunde)
7. dn@nwansansiadeuidinuinisnisanunlasuAanssufitnAnwnasluudn
3089 InelnsAnyidaun uvuelay 0-2982-9633 #30INSANIANADEUNUSNITASANYIMNIELEY
0-2-504-7621%38 InsdwviAnsemudansaume nuneiay 0-2504-7788 Insans 0-2503-3547

E-mail: ic.proffice@stou.ac.th uag www.stou.ac.th



http://www.stou.ac.th/

3. Wan1nanssy

1) WhinAnwagassddyonidommied 1,2, 3, 6,7, 13, 14, way 15 (39 8 i) Wil
gUTTINAMIEaE 3 -5 ninseay Ad Tnadauseansdionuesiianunsasulding (nheay 10 AzuLw)

2) IsinFnwaeumaiuaniied 4, 5. 8, 9, 10, 11 uay 12 (591 7 ¥ae) Gialﬂﬁnﬂ%’a Tnedgu
psailonuled (Miigay 10 AYLUL)

o

3) anuAnTiuAgiuAMsIsY 9385553 TuN159AN15N15RUNGIAINITNEAS (10 AZLUL)

q

a a & I

(AZLUUNINTINUSEANYAIB 1AM TUUTBYAY 20 Vo9AZLUUdaUUAN8N1A)

UN 4
4.1 ANFIIIHUNIINITEIU VIUVGDT (2 PEUUL) oo

4.3 lssdyuyuuvianiadifuyuasi 90,000 vmsiel dAunuiuuwls 9,000 UMABAUTIIET WALEINNTE

189a@sAtUsIAIRUAE 12,000 UM 29AIUIUNN
1) mlsguiuseniie (2 ALkuu)

3) a1AaNIseRatIINgAuAlSLITIUIN 120,000 Unaal AIHUILABIRNBTENTAE LA
Usunausinle (1 aguuw)

4) Tuldaludaainduyuasiiaziiuguidu 112,000 v wazfunuiuLUsanasnie 8,500
vwsiefiudnas daiuuiinn i edunuazidsundanduwile (1 azuuw)



UWN 5
5.1 TASIASINIINITEIUUTENDUN DY (B AL oo

UAREUNUY UM | AuuRunY dndu (%)
Rufszeve 500,000 7% (NPUNY) 12.50
YU SHEAND 1,250,000 8% n
UV RHGT 2,250,000 10% Y

4,000,000 100.00

o v a o Ql' 1 g v r-ﬂl a b4 1 a a YVaa
AN N. 2. wazAUURUUILRGsaedmtn (WACO) WaRamsaesdiun8luladiyamaly
9M31508a2 30 (4 AzWUY) (ANwSeen 5.2.3 waghanssy 5.2.3)

ans WACC = wgkq (1) + wok, + we ke

viaeN 8
8.1 US¥nunsdumasings a1in laussunutuandanelutie 3 weudrae Wu 300,000 vn uSEnle

[ a v 5 a dy £y v 1A 1 P2 [y a 1 gj 3
JaituanNsfeuszesdulaadenanitealudniieuas 8 sel Al¥arglunsiamiBusensadu 50

' '
a

U IAwIUmRuantue aganliingsiuisnanmuwuuinasvesuisuea




1) Suaadush gns  C = = (3 ATULUL)
2) AlgTesuningn (3 Asuuw)
ans Alddnesin =i (C)+b(T)

2 C

82 US¥mnunsdumesinsndnfn duenredusitay 10,000 wile Fodumumiieay 15 Um dunu
o & g v -3 !
MIdsToATIaE 10 UM AuuNsiivshvivtigas 1.00 U

1) Wiiwnnsaswenusendaiign (EOQ) (2 Avwuw)

[250
dgng EOQ = —
? C

€

WUwN 9
9.1 welyaRNurNRUAUsSUIAISURIRTIMIY 10,000 Um T Wunan 10 U lavazldsu
=1

poniledoray 8 maliuunuay aa1nnsuIweleanazlasutusiuwilalleduUn 10 (FVA,) (2

AZLUL) FVA,, = PMT(FVIFA{i = 8%, n = 107)



9.2 wengdulavesaunsnmesiieldsuimininunsnslunginu lnevineutiseAsaunInnes

nn9 dul Yaz 20,000 v Wunan 5 U fuesaunsnmesfnnandenuiuludniiosas 12 Aol yae
Uagturessounsninesiduwinla (PVA;) (2 Azuuu)  PVA; = PMT (PVIFA 7 i = 12%,n = 5 )

9.3 Us¥MLnuAsing 9110 awwueLesesdnsusIgralinssUenag 500,000 UM wazAIAI1RElasY
nsTLaRUANgVEINIATINISHTAE 180,000 UM Maene1ElATin1s 5 U 01905 AR ULNUNUSEY
Aoen13Ae 15% Annuviyardagduans (NPY) uazdvilinls (PI) veuasesdnsussanalinsedes

=Dy

1) yarndagtuand (NPV) (3 Azuuw)

N CR
NPV = Y ———CF
=i (141)
= nszualuangyid (PVIFA 71 = 15%, n = 5 T) - Fuammu

n CH
Pl = Z : CF

@l 10
10.1 [uvusvezdumnena (1 azuuw)



v
a o 1

10.2 Tw5e99998auluva9dulian19n1saAn ATin1sAUUATEELIAIASURAUATISEUT DRTIdIUan IR
an srazafividan wariususuresdeulvduwte Tesurekeulunsmalull
1) NEt 20 VUVIDG (1 AW oo

10.3 WwauArdeivanuudssan 1,000 vwluiui 5 figuiew lnedueivualeuleduwde 3/10, net
30 winngauAnRuludrssluium 5 nsngreu Tnedrseliguiedndiuan 1,000 v Wawasu
AURINNNNTAVDIUNLAURAR (5 ATLLL)

gns  AunuALTeNNITA = 9ns1dIan X 365

(100% - 9951@7UaR)  (STELIBIATUMUUATISENY - SrazLIan
lvidruan)

wulef 11
11.1 RUVUIZELUTUNANTLIEDT (L AZIUU) cooeoeioeeerreneessseeeseseessssssssssessssssse s ssnesssseees



10

11.2 wetwyaeen13)RuTILIL 20,000 UM edaiaTasguilagiiszesiatioutise 3 U on
nonilesevar 12 detl Mvualineut1szlag 3 vin lun1sthseArnawiaAsiaeiin1sdnseRuiuuae
aontlesanAuwiniunnan 53Uy 9 1n wedungyizdesoutissiluiunnaziils (3 Azuuw)

LTJmmiNmﬂﬁ'mmhaﬁ 9 (PVIFAVi i=12/3=4%,n=9)

1 v

11.4 Yadpniinasiedunulunisiwmsededuningdl 7 Usenislaun (5 Azuuw)

wueN 12

122 m3davisudszanamild 2 suiuu dsil (2 azuuw)

1) UUTEHNEUPIT FIB oo e e e e oo e see e s e e



1"

123 USemnsulnaswlsy 9109 fssuuszunaeanunglut 2561 TNseau 550 a1uun tngaininasd
AUNUALLUSTINSDEAY 25 Y09URAYIY AUVUAINTIN 150 Auum kazn1seaaniledne 10 a1uum 99
AU (Anwsean 12.1.4)

1) SE¥AUANILABSIUNITATELIIUN (DOL) (1 ALLkUL)

12.4 eununsiininia sasulszanamenisaunseudmsul 2561 WWudwau 1,000 Alansu Tusian
Alansuay 120 U Usngindlevieaseaidinfisenvieviadu 110,000 um Tuusunaue 1,100 Alansy
sikavasUrameIuaznstifinatnelansaliuinela (Enwisen 12.3.1)

1) NAR9NNSATIN (1 AZLUL)

INANUMINE N INUAMETTH 9385550 99l (Nauynsuatuswiudinganu w.a. 2554)

AR MENERs ANUATEUSEIegluaiuY 5353 vunede AuANA nanUsengAuRURlumaw

a wa

AMETIN MNETT ANNANINAINA WazTsEETIH MIneds sssuluteUseng AU UR



MUARIIHUTENEUTININTINYRTAITIAMETTH 2385333 IUNMTTANITNIAIUNITRUVBITIAR

28149ls (10 AZLUL)

nuALANITAINANTIUUTEINYAIY IWIUN 30 Weeu 2564

12



Uns189u

NINTTUUTEINYAIYT 94461 NSRUTININTTIABAS

AANSANET 2/2563

TASENI AVI) oo,

TmdvegansunsdndunanziuunaUf RN Ussluluiign

13



14

AMANSANET 2/2563

wuuUsziliuilantenansnisaou

YAIY1 94461 N1SLIUFININITNTAT

Miuas BleAnwreiviiuds TWsameunuulssdiun Tnadoussonans v adudesdidems uaufindornsluderinmuemnudy
P INRUNSBLUAINTINUTEI YR

naui 1 dayanaly

1. e [ ane L na

2. DM oo Y

3. 1IN
L] Suswnns L] wi¥nawsgiamia
L] wifnanuusem L Arane

[ Us8nouenTwBass S8U. .o

[ vmnsa seuussomsnge oo [0 B0 S5Y e
4. wéngmsiiatasiSeu L] Swwenduasumsinens Ll uSwisgsheannsal
L] nsdansnsudniie L1 ansdanisniswdndes
[] gshemsinums O msdamsnsnennsiiliiuasduandon

5. Ingusvasdadnsiseu

[ fosntsusuqe L] whanadluldludinuszdriu
L] fosmsiiumumug L 81 (S5W)ce

6. ymsAnllunsasinsidr@nw
w3z Duemw. U vradminesnssu L daasdanusmsgsia U Ui/ Umdu EEATI
[ aaedsumanuns 0 Gygeiudmessnn L Usyaadou s2y e
7. evwanansatunsldnesdiumed I Lld O Mhwiou O WWeumedidn [ 8uq sy
8. luman1sfnunil amzideuyndnn 94461 N1IRUTININITINYAT
[ uafousn [ amedouitanuld aeuteunavaded siuiedu...... GHS
9. Uszaumsaiinfumsaeuaiuynivsneg Auvvinedodaaeu
L i Re S UM THOULETH NSV oo

L] dhsunmsaeuasy [ fuselewd [lides [ Yrunana R

vanemn  denuuuseiiutasianssuandaunulaglidaatausiuny



15

=] a & o o a = a
fAUN 2 AUAANULNSINUYAIUT 94461 NTINUTININTINYAT

vl < '3
AMUMUNTEL ANMUIALIU anuudslevy
eaniag Yasilam neuwnnsnla

1. M33nnsnnsiulugsiansinuns

. AANANNSRY @NTUMMTHY UlEUIENITRUY

. wnAamsamulugsiansinues

. ﬂ’]'ﬁ?NLLN’L«!‘WNﬂ’]'ﬁL?'lusl'tJ'Dﬁﬁf\]ﬂ’]'iLﬂiﬂﬁi

. wumsduildlugsianisinens

. MFIATIERUNsRulugsianIsinens

2
3
4
5. IAS9EIRUN LA AUYURUYUY
6
7
8

. MM sAunIndryuleulugsna

ATLNYRT

9. mMsdnnsAuninglavyuieulugsia

ATLNYRT

10. M33AN1TRUNUIEEraulugIAINITNYAS

11. ﬂ?iﬁﬂﬂ"liﬁﬂﬂﬁi%EJ%U’]'LJﬂa’NLLa%ﬁ%EJ%EJ’]’J

12. M3nruAunansiulugsianIsinens

13. Fudelugsnanisinuns

14. M3IansFudelugsiansinuns

15. nguanenedtunsRulugsfianisinuns

AMUNINa la lunwsIu

nsihanululy 5 il 3 2 1

1. mshanusilelugindsedniu

2. m3thanusluldlunudsea

NUBWA: AZLUY 5= 1nTiga 4= 11n 3= Uunane 2= ey 1= Ueeiign

Faduauuzdmiun1suTulgailenn

YaUaUANlUAUTINLE



