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Economic Foundations of Law provides an economic analysis of the major areas of the law:
property law, torts, contracts, criminal law, civil procedure, corporation law and financial
markets, taxation and labor law. In line with current trends in legal scholarship, discussion
is focused on economic principles such as risk aversion, efficiency, opportunity cost, moral
hazard, rent-seeking behavior, and economies of scale, thus ensuring the reader stays fully

up to date.

Accessible, comprehensive and well written, this book uses extensive practical examples and
explanations to illustrate key points. Unlike other texts on law and economics, it explains all

the principles of economics used in the book. This ensures the reader is not lost in a sea of



jargon. A detail yet wide ranging economic analysis of the law, this textbook will be of great

value to both undergraduates and postgraduates.



